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categories of a transfused antiquity, and common notoriety
will supply all necessary reminder and reference to then-
share in the outcome. Their share in the cultural drift has in
the main been of the conservative kind.
On the other hand there has grown out of the new in-
dustrial regime itself, in part by direct consequence of its
technological character and in greater part by way of use
and wont conditioned by the industrial efficiency of the
' new regime, a broad fringe of usages, conventions, vested
rights, canons of equity and propriety, that are no part of
the new state of the industrial arts, but that are after all
not easily to be separated from it or from its usufruct by
the community whose work it is. In good part these con-
ventions and canons have the effect of hindrances to the
working of the industrial system, or of deductions from its
net efficiency.
In the English case, as in the rest of Europe, from time
immemorial the rights of ownership have had the sanction
of law and custom 5 and in England less than in much of
the rest of Europe these rights have been weakened by the
State's arrogation of a superior right of usufruct. In the
days of the handicraft system as well as, even more pro-
nouncedly, since the machine industry came in, industry
has been carried on on a pecuniary basis and for pecuniary
gain. But with the advance in industrial efficiency and the
increasing scale of operations and of market relations, the
pecuniary enterprise which began in the shape of a "petty
trade" and served as a handmaid to handicraft, has in the
course of time become the master of the industrial system,